FORM

ALABAMA DEPARTMENT OF REVENUE
SGO EDUCATIONAL SCHOILARSHIP PROGRAM 2024
22 Scholarship Granting Organization

Annual Report
For the academic year beginning ___sJUly 1, 2023 andending __June 30, 2024

Seclion 16-8D-9, Code of Alabama 1975, as amended by Act 2015-434, provides for Scholarship Granting Organizations (SGOs) to report cenlain
Information to the depariment for the previous academic year. The Annual Report of Scholarship Granting Organizations (SGO) Is due by Septembsr
1 of each year. Picasa complete and submt this form wilh required attachments, to the Alabema Depariment of Revenua,
SECTION t - Scholarship Granting Organization (SGQ)
SCHOLARSHIP GRANTING ORGANIZATION NAME FEDERAL TAX ID
Renaissance Scholarships, Inc
FAAILING ADORE 93 OF CIGANZATION 5134 STATE 2P CODE

3800 Colonnade Parkway, Suite 430 Birmingham AL 35243

TELEPHONE NUMBER EMAIL ADDRERS

(205)918-7179 info@renaissancescholarships.org

SECTION Il ~ Donation formation

TOTAL DONATIONS RECEIVED

1. Enter the tolal number of donations received GUring 1he BCATEIMIC YBAF .. . .. . it it it in v cait e aiains 1 68

2. Enter the total amount of donations recelved during the academlc year 2|5 2,045,267

SECTION hi — Scholarship information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED

1. Total number of educational scholarships awarded and lunded. Entar amount feom attachment 1, ine 3a.. .. .............. 1 100

2. Tolal amount of educationsl scholarships awarded and lunded. Enter amount from allachment 1, 8ne 3b............... ... 2|s 934'437

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Tolal number of educational scholarships awardad lo siudenlts qualitying for federal free and reduced-price lunch progrem .. 3 81

4. Total amount of educational scholarships awarded lo sludenis quafitying for federal lrea and raduced price hunch pragram. . . Sl 757,1 31

FIRST-TIME RECIPIENTS

§. Total number of first-lime scholarship reciplents .. . ... . . ... ... ... ... ....... S 44
8. TYolal number of lirsi-time scholarship recipients continuously enrolied in a pubkc school 32
for the entice Previous 8CAGEMIC YBAT. . . ... ... .. . irt i it iieia s
7. Percentage of firsl-lima scholarship recipients continuously enrofied in a public school 73
tor the entire previous academic year. Divide line 6 by ina 5 andanterrgsullshere ... ... ... ... . . ....iiioieiiieono. .. 7 %
8. Total numbar of first-tima scholarship recipients not conlinuously enrolled in a privale 19
schoo!l and not zoned for a pricrity school for the entire previous academicysar. . ............
9, Percentage of firsi-ttme scholarship recipients not continuously entofied In a private school and 43
zonad for a priority schoo! for 1he entire previous academic year. Divide hne 8 by line 5 end enler resufls here . ... ......... 9 %
10. TYotal number of fisi-tima scholarship recipianis continuously anrolled in a 10 8
privale school for the enfire previous academiC yBar ... .......oii it nrineiininans
11. Percentags of lirst-time scholarship recipienis conlinucusly enrolled in a private schoot 18
tor the entire previous academic year. Divide kne 10 by fine 5 and enlerresuits here . ... .. ...... .. e RN 1 %
12. Porcontage of first-time scholarship reciplenis pof continuously enrolled in a private school 82
during the previous academic year. (F00% minuS HNC 11). ... ... oo i i i it e i e e 12

SECTION IV ~ Gumnulative Donations ang Expenditures

1. Enter ihe total of donations received during the current academicyear. ..............c.o.ooueen

Enter the tolal amount ol donations received during all previous years. ....................... 218 4r1 34-046

Cumudative amount of donations recaived for current and all previous years. Add fines 1and2. ... ... . .. ... ... ... 3 56.179.313

Limitation on sliowable non-scholarship expenditures, Multiply iine 3 by .05 andenter resulls hese. . . ... .o ooovovveio.... 41s 308'966
Entor lotal amount of allowable non-schofarship expanditures made 58 922
during the curtenl academic year. .. ... . .
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6. Enier lolal amount of alowable non-scholarship expenditures mada
during al previous years ....... P 6|1 50'61 5
7. Cumulative amount of allowable non-scholarship expenditures lor current and all previous years. Add finas Sand 6.......... 7 209;53? ’El
SECTION V - Recongitiation of Unexpended Scholarship Funds for the period of 07/01/2023 - 06/30/2024
1a. Entar the scholarship funds on hand as of Sty 1, 2023, ... ... ...\ e fa|§ 1,762,083
1b. Enter the amount of commitmenis for the upcoming schodd year. asof July 1,2023....... ..., 1bi$ 186,700
1¢. Unexpendad scholarship lunds’, as of July 1, 2023. Sublract ine 1 fromfine 1a. ............. 1eis 1,575,383
2. Plus: Interest and revenus from invesiment of scholarship funds received trom 07/01/2023 - 12/31/2023 . .................. z|s 36,573
3, Plus: Scholarship donailons received Irom 07012023 — 120312028 ... i e 38 1 .955.757
4. Plus: Retum of scholarship lunds previously fundad from 07/01/2023 — 120312023 .. ....ooooiee i eieen . 418 0
5. Less: Actual scholarship grants paid from 07/01/2023 — 1231/2023 .. .............. ... .... TROTIR B s|s 471,302
6. Less: Alowable non-scholarship expanditures made from 070112023 < 12831/2023 ... i 6% 22.909
7. less: Amounls transterred to SOE At-Risk Student Program from O7/01/2023 — 12/31/2023 . ......................... .. 718 0
8a. Scholarship funds on hand, as of December 31, 2023, Add lings 18, 2, 3 and 4 and sublract fings 5, 6and 7 ... 8a|s 3,260,212
8b. Enter tha amount of commitments for the remainder of the school year, as of 123172023, .. ... 8bS 471 .302
Be. Unexpended scholarship funds', as of Decembar 31, 2023. Sublract line 8b from line 8a. . .. .. Bc|$ 2,788,910
8. Pius: Interest and revenue Irom invesiment of scholarship funds raceived from 01/01/2024 -06/0/2024 . .................. 8| 67~640
10. Phus: Scholarship donations received from 01701/2024 - OBA0M024 .. ... 10[$ 89,500
11. Plus: Retum of scholarship funds previcusty funded from 03/01/2024 — 0BIB0R024 ... ..........ooeveee L s 3167
12. Less: Aclual scholarship grants paid from 01/01/2024 — OBBOR024 ... ... ..\\ooi et ee e ees e 12/s 466,302
13. Less: Aliowable non-scholarship expenditures made from 01/01/2024 — 06/B0/2024 _...............covvvreiriireiinn. s 13} 36,013
14. Less: Amounts transferred 1o SDE At-Rigk Student Program from 01/01/2024 — 06/30/2024 ......................veer.nn. 145 0
158, Scholarstip funds on hang, as of June 30, 2024, Add lings 8a, 9. 10 and 11 and sublract ings 12, 13and 14 ... ....... 15as 2,918,204
15hb, Enter tha amoimt of commidnents for the upcoming school year, as ol Juna 30, 2024 .. ..., .. 150§ 933.865
166, Unexpended scholarship funds*, as of June 30, 2024. Sublract fine 15b from fine 15a. ... ... 15ci$ 1,084,339

SECTION VI - Summary of Compliance with Eligibility Requirements

1. Was the percentage ol lirst tima recipients not continuously enrolted In a private school during the
previous academic year (Section I, line 12)equalto or greater than 75%% . ........................... B E Yes I:I No

2. s the cumulative amount of allowable non-scholarship expanditures made during the current and
alt previous years (Sectlon IV, line 7) lass than 5% of the cumidative amount of all scholarship funds

rateived during Ihe curranl and all previous yaars (Section IV, ina 4), in which the SGO has operated? ................... IXI Yes D No
3. Has the SGO given priority lo receive an educational scholarship lo eligible students zoned to allend

failing SChOOIST . L TR Kves [no
4. Has the SGO only. and not any quakfying schoots accepting educational scholarship reciplents or

scholarship funds, determined whelther scholarship reciplanis are eligibe to receive educationat scholarships? ... .......... m Yes D No

5. Has the SGO's aclions and policies provided for a parent’s educational choice by not imiting or prohibiting
the enrciiment ol eligible students in a quatifying school if those students received educaticnal scholarships
O BT ST <. e e e e |X! Yes D No

6. Has the SGO collecied achigvermen! test resulls lrom qualifying schooks accepling its scholarship recipients
and submifted them by Augus! 15 to the Alabama Deparimenl of Revenue (ADOR) and the independent

e56arCh OrgARIZAlion SEIECtEd by ADOR? .. ... ..o\ oo e et e Rlves [ Ino
7. Ware the scholarship lunds on har at the beginning ol the calendar year 2021, expanded on educaltional
scholarship grants and allowable won-scholarship expenditures by December 31, 20237 ... ... ... ... ... IEYB.-; DND

8. Has the SGO ensurad that no donations are direcily made to benefil specifically designated recipients or 1o
particular qualifying schools? ... ... A [X] Yes l:] No



8. Has the SGO submitiad a copy of the Individual Education Plan (IEP) or 504 plan whet submitting test scores

i any of the above are checked “No™ then plesse artach documentation expiaining any exireordinary circumstances preventing the requirement from
baing met.

SECTION VIl ~ Hequuieed Auachmanis

Pleass inciuda a copy of the fallowing required altachments:
+ Afinancia! information report prepared by a certified pubiic accountant.
+ A copy of the SGO's required annual faderal form 80,
+ Written veritication (rom participating qualfying ronpublic schools that accept its educational scholarghip students that those schools do afl of the
following:
. with the Alabama Chiid Protaction Act of 1999, Chapter 22A of Title 16.
+ Comply with all heaith and safoty laws or codes that otherwise apply to nonpublic schools.
* Hold a valid occupancy permidt if required by te municipality.
+ Cerfity compliance with nondiscrimination poticles sat forth In 42 USC 1981.
+ Conduct criminal background checks on employess and exchuds from employment any person not permitiad by siate law to work in a public
school and any person who may reasonably poge a threat to the gafety of studenis.

+ Has the SGO received any compigints of dscrimination? [_JYes [ X]No if “Yos”, plasse attwch a description of the action tsken.
SECTION VHI ~ Sicnature ]

UNDER PENALTIES OF PERJURY, | deciare that | have examined this report and sccompanying schedules and statements, and to the best of my knowl
edgo and boliet, thoy, are, true, correct and complete. Declaration of praparer (other than taxpayer) is based on all information of which preparer has

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Pisase mall this annusi report and eff required stiachments to Alsbama Depariment of Revenus,
ATTN: Eduoation Scholarship Program, P.0. Bax 327010, Monigomaery, AL 36132-7010



Explanation for Section V1 #9.

Renaissance Scholarships has sent AL DOR copies of the RSl scholar's 504
plan, but has not sent the 504 plan to ISSR. The student is not exempt from
Standardized Testing requirements, so this sensitive document does not
need to be sent to them. This decision was made after consulting AL DOR
and ISSR.

Sincerely,



	Final RSI 2024 Annual Report Signed_Redacted
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